[image: image1.jpg]eservolr




Reservoir Hill Improvement Council

Housing News and Notes – March 2007
This periodic e-newsletter is being distributed in order to update readers on real estate developments and other housing matters in the Reservoir Hill community.  

Development Projects – Status Update
RHIC monitors a number of real estate development projects in Reservoir Hill.  These developments represent a sampling of public and private projects. 
Callow Avenue, Harrison Development:  Full rehabilitation of 15 Callow Avenue properties.
Status:  Five properties have been completely gutted out:  2212, 2214, 2216, 2218, and 2220 Callow Avenue.  Demolition work is underway at 2217, 2221, and 2223 Callow.

Druid Lake Vistas, CIMG, Doracon Development, and Harrison Development:  New construction of two mid-rise condominium/apartment buildings on Druid Park Lake Drive. 
Status:  No progress since last update.  Developer hopes to reach agreement on price negotiations with City and HUD soon.
Linden Avenue, Linden Tree LLC:  Complete rehabilitation of 8 single family homes on Linden Avenue. 
Status:  Stabilization work is 85% complete.  Demo and framing have been completed on all properties; roof and porch work remain to be done at 3 houses.  Some property owners will purchase their houses from the LLC and begin build-out within the month.

Renaissance at Reservoir Hill, Pennrose Properties, RHIC, and Reservoir Hill HOPE:  Historic rehab of 44 former Housing Authority properties.  

Status:  No progress since last update.  Developer hopes to begin construction on Phase Two (12 homeownership units) this year.  
Simone Real Estate/Baltimore Rehab Services

The Carlton, 2201 Brookfield Ave, was auctioned on March 14 for $357,500.  The purchaser owns other property on Brookfield Ave.  817 – 823 Druid Park Lake Drive is slated to be a condo project of 3 units per building.  The owner is close to securing a final agreement with the architect and is awaiting financial commitments.  Many BRS properties on the 800 and 900 blocks of Newington Ave have been rehabbed or are nearing completion and resale.  The Nevaeh Condos on the 2400 block of Callow Ave will be available for viewing at an open house on March 31.
Webster Investment Group
Condos are completed at 600 Whitelock St and several are now available for purchase, all below $200,000.  The building at 2401 Brookfield Ave is home to 25 newly renovated condos, which should be listed for sale by early summer.  The developer owns and is rehabbing other properties on the 900 block of Brooks Lane, 2500 block of Brookfield Ave, the 2200 block of Linden Ave, and the 800 block of Whitelock St.
Ground Rent Reform
Lawmakers in Annapolis this year introduced a series of bills designed to reform the state’s ground rent system.  A brief overview of the bills, as printed in The Sun: 

- A prohibition on new ground rents

- A ban on the use of ejectment, a process by which ground rent owners can take ownership of houses where homeowners owe back ground rent

- Conversion of 19th-century ground rents to allow homeowners to buy them out

- Creation of a state ground rent registry

- Financial help for homeowners seeking to buy out ground rent
- Requirement that home purchasers be notified of the existence of ground rent at the time of sale
The first bill has been passed by the General Assembly and is expected to be signed by the Governor.  The other bills have passed the House and are at varying stages in the Senate.
What is ground rent?  Learn more here:  http://www.livebaltimore.com/hb/info/GroundRent/ 
Questions?  
Contact Sara West, Housing Coordinator of RHIC at (410) 225-7547 or swest@reservoirhill.net.
