Purchase/Rehabilitation Loan

and

Refinance/Rehabilitation Loan

Features of the Loan:

Borrow up to 120% of the after-rehab value of the home

Interest rate is 1% below Fannie Mae rate.  30 year term. 

No private mortgage insurance required

Free architectural advice available

3% down payment required

During construction period, borrower pays interest on draws only

Available for any owner-occupied property on the Healthy Neighborhoods target blocks in Reservoir Hill

Other items of note:

Some visible improvements must be included in the renovation plans

Borrower pays 1 point and all closing costs

Interest rate during construction is Prime

Loans are serviced by Bradford Bank 

Home Renovation Loan

Rehabilitation loans up to $40,000 depending on square footage

Interest rate is Prime less 1%, over a 10-year term, with automatic payment from a Bradford Bank account

Some visible improvements must be included in the renovation plans

No appraisal fee

Loans are serviced by Bradford Bank

Available for any owner-occupied property in Reservoir Hill

Contact Sara West to schedule a 

pre-screening appointment today!

Sara West

Housing Coordinator

Reservoir Hill Improvement Council

410.225.7547 ph

410.225.7455 fax

 HYPERLINK "mailto:swest@reservoirhill.net" swest@reservoirhill.net 

Target Blocks:

Bolton Street:  2100 block

Brookfield Ave:  2100 - 2500 blocks

Brooks Lane:  800 – 900 blocks

Callow Ave:  2200 – 2300 blocks

Chauncey Ave:  800 – 900 blocks

Eutaw Pl:  2200 – 2300 blocks

Eutaw Pl:  2400 block (odd only) 

Lennox St:  600 and 700 blocks

Linden Ave:  2000 – 2500 Linden Ave 

Madison Ave:  2200 – 2500 blocks

McCulloh St:  2400 – 2500 blocks

Mount Royal Terr:  1900 - 2200 blocks

Newington Ave:  700 - 900 blocks

Park Ave:  1800 - 2100 blocks 

Reservoir St:  600 - 800 blocks

